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The Challenge of Risk Management in
Insurance

Izazov upravljanja rizicima u osiguranju

Jordan Kjosevski’
Stopanska Barka AD Skopje:

Rezime: Rizen ambient danas raste i evolura. Nove Kategorie rizka su materjalzovane u proteko decenii i
mooge od njh e teze kvanifikovat od  adicionalne” imovie | nezgode rizka, u smisk rhove uCestaost i
ozbijnosi. A ipak,, st rizic nisu nestali. Umesto oga, zahtev 2a upraviarie rizkom su se proSl kako je
svet postao slozen, medusobno zavisn | sve iz Osguiane e suotend sa sve veim brojem netradico-
nalnh izazova. Stoga o neophodno da Supervizorke instuce | kompanie taZe vidi nivo bezbednost koz.
nove pristupe solventnost nadzor | procedure 22 pravlanje rizkom.

Kijuéne reci:gobaizacia, upravjanje rizkom, izkom, osiguanje, noi rizk.

Abstrakt: Today, the rsk environment grows and evolves. New isk categories were matriaized in the past
decade. Many of them are more dificul 1o quanif than adiional”property and casualy sk, both nterms of
thei frequency and thei severiy. Yet the “0d” risks have not gone away. Instead, the demands on risk man-
agement have expanded as the worid has become more complex,inferdependent, and more isky. The insur.
ance industy i faced with an increasing number of noniradtonal chalenges. Thersor, s necessary supervi-
sors and companie to loo fo higher levels of safety rcugh new approaches o sovency, supenvision and risk
managementprocedures.
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Introduction
Risk management can be defined as activities that are undertaken to reduce exposure to
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