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Foreword

Time to Become Digital 
in Law

-

-

-

-

within the broader area of  legal research. 
-

-
-

-



society at large. 
-

-

-

-

-

-
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Smart (Legal) Contracts: New Challenge 
For North Macedonian Legal System

Mirjana Ristovska

The future is already here - it’s just not very evenly distributed. 
William Gibson, 1993

Abstract

-
-

-

lex specialis -

-
gal contracts, Smart legal contracts concerning the North Macedonian Law on 

-

analogy, and case law analyses.



 Keywords
Smart Legal Contracts, Traditional Contracts, Digitalization

1. Introduction

-
de jour in the technology, of-

1

-

2

3 
4 

to do with contracts5 and some scholar notes that smart contracts are not really 

6 -

7 

-

Smart Contracts: Building Blocks for Digital Markets -

> accessed 30 May 2024. 
‘ ’ (2012) 46  629.

313, 317.
4 ibid. 
5 ibid.

(Stibbe > accessed 30 May 2024.
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-

-
cilitate the growth of  smart contract technology. Therefore, the intention of  

2. The concept and main characheristics of  smart (legal) 
contracts

(legal) contracts. 

8 
-

9

-

-
-

10 

-
-

‘ ’ (Schönherr, 2018) 
< > accessed 
30 May 2024.

10 ibid  753.
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-
11

-
12 

-

13

-

14

-

-

15

11 ibid  754.
12  (n 6).
13

Commerce Law, 106, 107.
14

15

> accessed 30 May 2024, 38–39.
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-

-

-

16

17

-
-

-
ditions are met.  

-

16

accessed 30 May 2024, 337.
17

>accessed 30 May 2024, 12.
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18

-
-

19

-

-

-
20

21

-
-

18
19

20
21

, art 2.
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22

-
23 

24

25 -

mart contract has dual nature 
in the law: it serves as a “document” governing contractual relations of  the parties and it is 
also object of  the IP rights 26 

-

27

-
-

28

22

23 ‘Smart contracts in the new era of  contract law’ (2020) 1(4) 
 8, 23.

24
25

-

(2023) 14 Information, 117, 8.
26
27
28
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a smart contract essentially boils down to conditional statements, which are 
29

-
-

form of  the contract to them 
that smart contract is limited to the digital world, so only electronic goods/

of  a smart contract.30

3. Smart (legal) contracts in North Macedonian law

-
31 

as lex generalis -
32 

as lex specials

3.1. Smart legal contracts concerning the Law on Obligations

-

-

29

30
31 Law on Obligations ( ) (NMK).
32
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Table 1. Essential elements of  a contract under the Law on Obligations

Legal basis

Form of  the contract

essential elements of  the contract.33 

-
34 According to art 23, 

35

-
36

37 

38 -
39

40

33 art 18 of  the Law on Obligations.
34 art 20 of  the Law on Obligations.
35 art 24 of  the Law on Obligations.
36 art 24-a of  the Law on Obligations.
37 art 31 of  the Law on Obligations.
38 art 38 of  the Law on Obligations.
39 art 39 of  the Law on Obligations.
40 art 44 of  the Law on Obligations.
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-

41 

on Obligations, I consider that the smart contracts can be recognized as legal-

-

enforceable.42

North Macedonian Law on Obligations. 
In terms of  the second essential element, I also consider that the Law on 

-

-
-

tracting with. In this regard, the Chamber of  Digital Commerce considers that 
-

43

41 art 59 of  the Law on Obligations.
42 Werbach and Cornell (n 3) 369.
43 Chamber of  Digital Commerce (n 17) 21.
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as smart contracts. 

3.2. Smart legal contracts concerning the Law on Electronic Commerce 

-

electronic means.44

45 The 

a. 
b. 

c. -
sions as mandated by law, and

d. 

-
46 

44
45
46 art 14 of  the Law on Electronic Commerce.
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3.3. New Law on smart legal contracts

-

47 

-

in the National ICT Strategy.48

4. Conclusion remarks

49 

47
48

at/A4OAD> accessed 30 May 2024.
49

> accessed 30 
May 2024.
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-
 50

and so on.51

.52

The main goal of  the article was to assess the North Macedonian legal sys-

the  for the law. 

50
-

51
(Imaginovation > ac-
cessed 30 May 2024.

52
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